Trump Ropes in Lodha to Tower Over Mumbal

The US billionaire’s
tower will be part
of a Lodha project
in central Mumbai

OURBUREAU
MUMBAI

The Trump Organization, led
by US billlonaire and proper-
ty mogul Donald Trump, has
tied up with Mumbai-based
Lodha Group for developing
the Trump Tower in Mum-
bai. The proposed tower with
two wings will be part of Lod-

ha’s 17.5-acre development,
The Park, in central Mumbai.
The over 800feet high
Trump Tower will offer 3, 4
and 5 bedroom apartments
and the prices are expected to
beover?8crorefor3-bedroom
and 710 crore for 4-bedroom
residences, Lodha said in a
release on Tuesday

The T77-storey tower will
have over 460 apartments.
The company has procured
requisite permissions for
construction, which is ex-
pected to start soon. Lodha
expects to deliver the project
by 2018.

Currently, Trump is execut-
ing its first India project,

Lodha MD Abhishek Lodha & Aishwarya Rai at the Park launch

with Pune-based Panchshil
Realty This 22-storey twin-
tower project at Kalyani Na-
gar in Pune is scheduled to be
completed by 2015.

In 2011, the global luxury re-
al estate brand had tied up
with Mumbai-based develop-

er Rohan Lifescapes for its
maiden India project. Howev-
er, this 65-storey project in
south Mumbai could not take
off due to pending approvals
and Trump is in the process
of terminating this pact.
Under the termination

clause in its earlier agree-
ment with Rohan Lifescapes,
Trump will have torefund Ro-
han the already paid premi-
um for using the brand for the
south Mumbai project.
Interestingly, Lodha's
agreement has a condition
that Trump’s association for
project development in Mum-
bai will be exclusively with
the developer The agree-
ment with Lodha Group has
a defined period exclusivity
clause for residential pro-
Jects in Mumbai. However,
Trump is free to tie up with
any otherentity for its hospi-
tality projects, said a person
close to the development,
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